GULF COAST 


DEVELOPMENT 


COMPANY 


CHICAGO 


PRESIDENT’S REPORT 


CnicaGo, Itt., January 8th, 1907. 


To the Stockholders of the Gulf Coast Development Company, 
Chicago, Ill. 
GENTLEMEN:— 

A year ago your Company was ina formative condition, possessing in 
fee shanie 245 acres of land on and contiguous to St. Andrews Bay, Fla., 
and holding options on several hundred acres of land. Efforts were also 
being made to secure a railway terminus on this Company’s property. 

On March 27th, 1906, Articles of Agreement were entered into be- 
tween your Company and the Atlanta & St. Andrews Bay R. R. Co., 
whereby the latter Company bound themselves to extend its road from Cot- 
tondale, Fla., to Panama City, Fla. (the name adopted for this Company’s 
location), through this Company’s lands adjoining the Bay, to such a point 
as was mutually agreed upon, for which your Company exchanged 2,500 
shares of its stock, terminal facilities upon the bay shore, and about 58 
acres of land for right of way and yard purposes. 

This road is now under construction, and is expected to be completed 
from Dothan, Ala., to Panama City, Fla., by September next. 

During the past year your Company has closed options and purchased 
real estate adjoining that previously held, and adjacent to the Bay, to the 
amount of 735 acres, making the total amount purchased 980 acres; deduct- 
ing 58 acres turned over to the Railroad Company, leaves this Company 
now holding 922 acres. 

There has been paid out for lands during the past year $10,243.71. 
Surveying and platting has been done to some extent, about 120 acres now 
being platted and in shape to sell. Lots to the amount of $17,337.50 have 
been sold; $2,587.50 for cash, and $14,750.00 on the installment plan. The 
lots sold have averaged $436.39 each. 

In July last improvements in the way of cutting out streets, erect- 
ing a dock, and other work was begun. This has been carried on continu- 
ously up to date. A steamer dock 18 feet wide and 1,120 feet in length has 
been substantially built; a school house, printing office and office build ing 
erected; several miles of streets cut out, and material gathered together 
for the erection of a bank and office building. All of these improvements 
are the property of your Company. 

When the dock was nearing completion the hurricane of Sept. 27th, 
which caused such destruction along the north Gulf Coast, damaged it to 
the extent of about $1,500, and the repairing of the same, completed in De- 
cember, has somewhat delayed other proposed work. 

Other parties have within the past three months erected and put in 
operation at Panama City a saw and planing mill, cement block factory 
and a livery stable. A good hotel has also been opened. Some 15 dwelling 
houses have also been built and others are in process of construction. 

The reports of the Secretary and Treasurer are herewith submitted. 


Respectfully yours, 
W. J. JACKSON, 
President. 


TREASURER’S REPORT 


PANAMA City, FLA., January 8th, 1907, 
ectors of the Gulf Coast Development 


To the President and Board of Dir 
Company, Chicago, Ill. 
GENTLEMEN:— 
Herewi 


th find balance sheet of your Company for the year ending 


December 31st, 1906, together with statement of the financial condition of 
your Company this date. 
Balance Sheet. Cr. 
Land Purchases, Surveying and Platting. 
Old contracts, *ricccecr5052-....:... $ 4,093.71 
New Purcasee)03 -55;¢+5=-..6:5:2022200-. 6,150.00—10, 243.71 
Salary, General Manager and Clerk, 1,830.00 
157.48 
213.41 
1,000.00 
93.34 
1,400.75 
87.55 
33.26 
298.15 
98.37 
493.57 
215.63 
162.14 
268.75 
519.84 
Construction acl << 5 5s sts ee 2,383.23 
Repairs, doek, account Storm; --....-... -- 1,238.88— 3,622.11 
Stock account, lumber on hand.......... 50.00 
$20,788.06 
Dr. 
Cash on hand, January 1st, 1906, ......... - 36.88 
Received from stock payments, ........... 13,791.75 
cs ~_ Stles, Jots,.-54- 5,397.50 
$s ere 14S: rpaninwr ener 59.00 
és eSMUOSCs, 55s e ose 3.70 
Advanced by G. M. West, Treasurer, ..... 1,499.23 $20,788.06 


Truly yours, 
G. M. WEST, 
Treasurer. 


SEGRETARY’S REPORT 


Panama City, Fua., January 8th, 1907. 


To the President and Directors of the Gulf Coast Development Co., 
Chicago, I. 
GENTLEMEN:— 

Herewith find a list of the stockholders of this Company on the 20th 
day previous to this date, with amount held by each. In this statement is 
included 2,500 shares held in escrow by the Central Bank and Trust Cor- 
poration, of Atlanta, Ga., in the name of the Atlanta & St. Andrews Bay 
R. RB. Co., to be turned over to that Company upon the completion of their 
road to Panama City, Fla., as per contract with this Company. 

Notice of this annual meeting was given, as per by-laws, through 
publication in a newspaper in Cook County, as per copy of said notice at- 


tached hereto. : 
List of stockholders with amount held by each: 
Name. No. Shares 
Atlanta & St. Andrews Bay R. R. Co., ......s0.2..2.-200. 2,500 


Lucy H. Taylor, . ........s.ssss00s aaaneegeieme rer ies 1!) 
Luella V. West, ......+-. aR RA ATA 100 
Philip B. West, .... ....... aiiastinauteeaies POG S| RR i 100 
Grate Fie WOR taes05 3.002.025 SRA a sinc naniaacasnis a euniace 100 
D, Mulhollan, .....-.... enn aeea RA a Re ER Sraminin 100 
Barahoh loool. -e=s onicannnassseceeeetens ws soca "nee ecasabitenne 100 
WO. Ms Goodeon, > oes oisis0.c.0;0:0.0.0.0,0100 09 100 5am ang tere plalaininia . 100 
Laura M. Tuthill, ......-.-+ss0008 Re ee Ane 
Ao ROU ae nc nevasienae cnieeaanaekaacencnios ae 50 
Dr. J. T. Brown, 50 
Julia McKenzie, AAG AAA 50 
WH. Poston, wc:cinseaseese a 50 
W. C. McKenzie, 50 
J.D. Hamilton, ....... aiainsostn ERT TEA aaa 50 
George Jenks, ...+...sccceeeeeee nen secenscneteeseeseeeces 40 
Harlan Jenks, ..... SARE cia iaieseiacalnia-Binibnin<aianiaih saan panies 40 
DEATION Boo scl MEE, -«<0.0.0;0.0,0:0:0:5 0'0,sip-0:s.0i0)5.0i0.a.090\0\0\0!— 0.0, .0-8ininnai= 40 
BliellG BOOED, eie:c.o:sie.c:s:enjeies sacle RA aiaiviniainnaca ey aca araaae 35 
Rlizabeth Wyant, .... .- ociccc0e-s00000:0.00n00 tenes acne oan ee 
Goal, DOMOTOR bs, <o.0-n =n iain nin.0:n)ss0.0-02t.000's.0.0,h 0-0 0.9:0 0-0:0,0\0:0)0100\0:6.0:0.0 30 
Wrances P; Broagnela, «os < .0:c0j0 000 sccenemneenec cee cmanie 10 
Clara McKenzie, ... .......... AR Ar RAFAH Ar 10 


Shares, 10,000 
Respectfully yours, 
G. M. West, 
Secretary. 


Vec-CW- 0276 


